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(
!"#$%&'(!(#$)$*+,-$../$.0..$)$1234-3$+,565-7$8-9:;<-5=8>$?894@52,$%,7;$AB8-$C-D>32;-3E$
F+5G$*3H$9,7$>2@$?2,>-,7-3$!+5D$AI5,=$I2,=E$"3>5G$<5JJ$4-->$5,$9$4+?8K9,>5?5@9>-7$L.K32+,7$
MNO$P-9:;<-5=8>$B5>J-$(J545,9>23$8-97J5,5,=$9$1"Q$#@23>D$RNO$R9;KR-3KS5-<$2,$#-@>-4T-3$U$
5,$9$!9T23$C9;$M--V-,7$?J9D8$6324$O3;@>2H?24$%3-,9$5,$!2D$%,=-J-DH$$
$
B8-$@9;K@-3K:5-<$>-J-?9D>$<5JJ$T-=5,$9>$L0$@H4H$(BWX$@H4H$RB$9,7$6-9>+3-$9$D>9?V-7$J5,-+@$26$
35D5,=$9,7$9??24@J5D8-7$D>93D$5,$85=8KD>9V-D$49>?8+@DH$Y,$>8-$?2K495,$-:-,>/$8937K85>>5,=$YD99?$
AR5>T+JJE$O3+G$<5JJ$D>-@$5,$>2$>9V-$2,$6-JJ2<$Z-[5?9,$9,7$:->-39,$?2,>-,7-3$(7+9372$F94\3-G$5,$9$
L.K32+,7$MNO$!5=8><-5=8>$B5>J-$(J545,9>23$5,$>8-$?2K495,$-:-,>H$$$
$
B8-$9?>52,$<5JJ$9JD2$D--$>8-$3->+3,$26$@2@+J93$>83--K75:5D52,$?894@52,$%T,-3$Z93-D$5,$85D$653D>$
9?>52,$5,$>83--$;-93D$9D$8-$T9>>J-D$6234-3$>5>J-$?89JJ-,=-3$Z5=+-J$1J23-D$5,$9$L0K32+,7$D+@-3$
6-9>8-3<-5=8>$9>>39?>52,/$@J+D$-[?5>5,=$35D5,=$D>93$*2D]$S9J-,G+-J9$7+-JD$6234-3$<23J7$?894@52,$
*-G3--J$O2339J-D$5,$>8-$L0K32+,7$J5=8><-5=8>$@9;K@-3K:5-<$2@-,-3H$$
$
B5?V->D$623$>8-$J5:-$-:-,>/$<85?8$5D$@3242>-7$T;$B'N$R3242>52,D/$=2$2,$D9J-$>242332</$B8+3D79;/$

*+,-$.^$9>$L0$9H4H$RB$9,7$?9,$T-$@+3?89D-7$2,J5,-$9>$"#$%&'(!$$
$
R3-KD9J-$>5?V->D$93-$9:95J9TJ-$&"M$+,>5J$L0$@H4H$RB$>832+=8$%Q#H?24$<5>8$>8-$?27-_$N"QY&'$
23$OF`RB"$

$
AB8-$65=8>$69,D$5,$!2D$%,=-J-D$93-$5,$623$9,$9?>52,K@9?V-7$!9T23$C9;$M--V-,7$9D$#2+>8-3,$
O9J5623,59aD$Z-[5?9,K%4-35?9,$D>93$%,7;$F+5G$*3H$3->+3,D$5,$85D$>2+=8-D>$>-D>$D5,?-$85D$>5>J-$3+,/$
9=95,D>$>8-$9J<9;D$79,=-32+D$O+T9,$D2+>8@9<$!+5D$"3>5G$2,$#-@>-4T-3$U/E$D957$B24$N32<,/$
R3-D57-,>$26$B'N$R3242>52,DH$AB85D$5D$9$@-36-?>$?J9D8$623$>8-$-J-?>35?$9>42D@8-3-$9>$O3;@>2H?24$
%3-,9$9,7$5D$D+3-$>2$7-J5:-3$653-<23VDH$B8-$1"Q$#@23>D$RNO$R9;KR-3KS5-<$495,$-:-,>$<5JJ$
@32:-$2,?-$9=95,$>89>$85=8KD>9V-D$8-9:;<-5=8>$9?>52,$5D$9$4+D>KD--$-:-,>H$%775,=$5,$9$DJ-<$26$
5,>35=+5,=$+,7-3?937$49>?8+@D$9,7$>85D$<5JJ$T-$9$,5=8>$>89>$<5JJ$V--@$69,D$=J+-7$>2$>8-53$D-9>D$
6324$D>93>$>2$65,5D8HE$
$
F+5G$b^UK./$..$I"Dc$D82?V-7$>8-$T2[5,=$<23J7$5,$.0Ld$<8-,$8-$<9D$T32+=8>$5,$9D$9$J9>-$
3-@J9?-4-,>$>2$69?-$8-9:;<-5=8>$<23J7$?894@52,$%,>82,;$*2D8+9$9,7$>+3,-7$>8-$>9TJ-D$2,$>8-$



?894@52,/$V,2?V5,=$854$2+>$5,$>8-$D-:-,>8$32+,7$9,7$>9V5,=$824-$>8-$>5>J-DH$B8-$^.K;-93K2J7$
6324$Y4@-359J/$O9J5623,59$J2D>$85D$3-49>?8$<5>8$*2D8+9$T;$+,9,542+D$7-?5D52,/$T+>$3->+3,-7$>2$
>8-$35,=$5,$Z9;$.0.L/$T2+,?5,=$T9?V$6324$9,$-93J;$V,2?V72<,$>2$7-6-9>$9JJK9?>52,$?2,>-,7-3$
O835D$%33-2J9$T;$+,9,542+D$7-?5D52,$5,$9$1"Q$#@23>D$RNO$R9;KR-3KS5-<H$F+5G$89D$>9V-,$72<,$
9$DJ-<$26$?2,>-,7-3D$>832+=82+>$85D$8-39J7-7$?93--3/$<85?8$79>-D$T9?V$>2$9$@32J565?$949>-+3$3+,$
>89>$5,?J+7-7$><2$Z-[5?9,$%49>-+3$&9>52,9J$O894@52,D85@DH$$
$
AYa4$D2$-[?5>-7$>2$=->$T9?V$5,$>8-$35,=$5,$632,>$26$9JJ$26$4;$69,D$5,$!2D$%,=-J-D$2,$#-@>-4T-3$U/E$
D957$F+5GH$AB85D$5D$4;$?89,?-$>2$@32:-$>2$-:-3;2,-$>89>$Ya4$=25,=$>2$T-$8-9:;<-5=8>$?894@52,$
26$>8-$<23J7$9=95,H$Ya4$D+@-3$42>5:9>-7$>2$T-$69?5,=$9$=3-9>$65=8>-3$J5V-$!+5D$"3>5G/$D2$4;$69,D$
?9,$-[@-?>$>2$D--$4-$9>$4;$T-D>H$(:-3;2,-$89D$<9,>-7$>2$D--$>85D$65=8>$9,7$<-a3-$=25,=$>2$=5:-$
-:-3;2,-$9$<93$2,$65=8>$,5=8>HE$
$
M5>8$-[?-@>52,9J$@2<-3$9,7$D+TJ54-$>-?8,5?9J$DV5JJD/$"3>5G$b^^K./$.e$I"Dc$89D$T--,$9$65[>+3-$
9>2@$8-9:;<-5=8>$39,V5,=D$623$;-93D/$<5>8$85D$2,J;$7-6-9>D$?245,=$5,$4-4239TJ-$?2,>-D>D$
9=95,D>$6234-3$J2,=>54-$8-9:;<-5=8>$?894@52,$C-2,>9;$M5J7-3H$N23,$5,$O949=+-;/$O+T9$9,7$
>395,-7$T;$J2,=>54-$?29?8$P-349,$O95?-72$5,$Z5945/$"3>5G$<2,$>83--$T2+>D$T-><--,$M5J7-3$
?2,>-D>D/$7-6-9>5,=$B39:5D$I9+6649,/$O835D>59,$P944-3$9,7$F9G:9,$O2f9,+H$Z2D>$3-?-,>J;/$
"3>5G$>2@@-7$9$1"Q$#@23>D$RNO$R9;KR-3KS5-<$2,$&-<$`-93aD$C9;/$3-?2:-35,=$6324$-93J;$
97:-3D5>;$>2$6J223$6234-3$8-9:;<-5=8>$<23J7$?894@52,$O893J-D$Z93>5,$2,$85D$<9;$>2$9$D5[>8K
32+,7$V,2?V2+>H$$
$
AYa4$TJ-DD-7$>2$T-$T9?V$5,$9$@2D5>52,$>2$=->$?J2D-3$>2$9?85-:5,=$4;$=29J$26$T-?245,=$>8-$653D>$
8-9:;<-5=8>$?894@52,$26$>8-$<23J7$6324$O+T9/E$D957$"3>5GH$A%,;2,-$<82$72+T>D$4-/$89D$2,J;$
6+-J-7$4-$>2$V--@$=25,=H$Y$V,2<$>89>$Y$89:-$>2$49V-$9$T5=$D>9>-4-,>$5,$>85D$65=8>/$9,7$>89>aD$4;$
@J9,$2,$#-@>-4T-3$UH$Y$3-D@-?>$%,7;$F+5G/$T+>$8-aD$D>9,75,=$5,$4;$<9;$9,7$Ya4$=25,=$>2$72$
<89>-:-3$5>$>9V-D$>2$=2$>832+=8$854HE$
$
B8-$.UK;-93K2J7$O3+G$b.^K.KL/$Lg$I"Dc$3->+3,-7$>2$>8-$35,=$5,$%@35J$<5>8$9$V,2?V2+>$2:-3$6234-3$
?894@52,$ `+3523V5D$ '94T29$ 96>-3$ 732@@5,=$ 9$ ?24@->5>5:-$ 7-?5D52,$ 9=95,D>$ >83--K75:5D52,$
?894@52,$'-3:2,>9$C9:5D$J9D>$C-?-4T-3H$%$,9>5:-$26$Z-[5?2$O5>;/$O3+G$D82>$+@$>8-$J5=8><-5=8>$
39,V5,=D$5,$.0.0/$9,,2+,?5,=$85D$@3-D-,?-$<5>8$9,$-J-?>356;5,=$653D>K32+,7$V,2?V2+>$2:-3$:->-39,$
C5-=2$Z9=79J-,2$ 5,$"?>2T-3H$O3+G$62JJ2<-7$>89>$+@$ 5,$.0.L$T;$<5,,5,=$9$+,9,542+D$7-?5D52,$



2:-3$@3-:52+DJ;$+,T-9>-,$Z9>\9D$F24-32$5,$Z93?8$9,7$T;$7-6-9>5,=$6234-3$?894@52,$139,?5D?2$
S93=9D$T;$7-?5D52,$5,$*+,-$98-97$26$>8-$C9:5D$?J9D8H$$
$
AYa4$:-3;$89@@;$9,7$42>5:9>-7$>2$?24-$T9?V$5,$>8-$35,=$5,$632,>$26$>8-$=3-9>$69,D$5,$!2D$%,=-J-D$
2,$#-@>-4T-3$U/E$D957$O3+GH$AYaJJ$T-$69?5,=$9$:-3;$=227$2@@2,-,>$9,7$YaJJ$T-$T9?V$9>$ >8-$D94-$
93-,9$<8-3-$Y$69?-7$2,-$26$>8-$T-D>$65=8>-3D$5,$>8-$75:5D52,$5,$'-3:2,>9$C9:5DH$#>-@@5,=$T9?V$5,>2$
>8-$35,=$>8-3-$5D$@+4@5,=$4-$+@$-:-,$423-$9,7$Y$?9,a>$<95>$>2$D>93>$>832<5,=$4;$89,7D$2,$65=8>$
,5=8>HE$
$
15=8>5,=$2+>$26$#5,9J29/$Z-[5?2/$F94\3-G$b.XK.K^/$L.$I"Dc$89D$42:-7$854D-J6$5,>2$>5>J-$?2,>-,>52,$
<5>8$65:-KD>395=8>$:5?>235-D$9D$8-$J22VD$>2$49V-$9$D@J9D8$5,$85D$J5=8><-5=8>$7-T+>$9=95,D>$O3+GH$B8-$
.dK;-93K2J7$42D>$3-?-,>J;$-93,-7$9$7-?5D52,$:5?>23;$2:-3$!+5D$Z-J-,7-G$5,$Z9;/$<85?8$62JJ2<-7$
+@$9$7245,9,>$7-?5D52,$9=95,D>$Z5=+-J$Z93359=9$5,$C-?-4T-3$.0.LH$F94\3-G$5D$?+33-,>J;$3575,=$
<5,D$5,$D-:-,$26$85D$ J9D>$-5=8>$65=8>D$D5,?-$J2D5,=$>2$>8-,$6-9>8-3<-5=8>$?894@52,$!--$#-JT;$5,$
.0LXH$
$
AY$94$?245,=$+@$5,$<-5=8>$623$>85D$65=8>/$T+>$>89>$f+D>$4-9,D$YaJJ$T-$>89>$4+?8$D>32,=-3/E$D957$
F94\3-GH$AYa4$-[?5>-7$623$>85D$2@@23>+,5>;/$T-?9+D-$96>-3$Y$<5,/$Y$<5JJ$T-$3-?2=,5G-7$9D$9$>2@$
65=8>-3$5,$4;$,-<$75:5D52,H$P-aD$,2>$=25,=$>2$2+>T2[$4-$9,7$8-$?9,a>$V,2?V$4-$2+>/$D2$8-$89D$,2$
<9;$>2$<5,H$Ya4$@J9,,5,=$2,$D82<5,=$>8-$<23J7$<89>$Y$?9,$72$9=95,D>$9$@-36-?>$2@@2,-,>$623$4-HE$

!
",-$26$>8-$42D>$9??24@J5D8-7$65=8>-3D$26$>85D$-39/$Z93-D$b^LK^KL/$Lh$I"Dc$<5JJ$3->+3,$>2$>8-$35,=$
5,$9$T57$>2$?2,>5,+-$9775,=$>2$85D$9J3-97;$D>-3J5,=$3-D+4-$5,$>8-$D@23>H$N23,$5,$'+979J9f939/$
*9J5D?2/$Z-[5?2$9,7$,2<$J5:5,=$5,$Z2,>-T-JJ2/$O9J56H/$Z93-D$<9D$9$4-4T-3$26$>8-$Z-[5?9,$
"J;4@5?$T2[5,=$>-94$5,$>8-$.00U$%>8-,D$"J;4@5?D$T-623-$=25,=$2,$>2$<5,$<23J7$>5>J-D$9>$
T9,>94<-5=8>/$D+@-3$T9,>94<-5=8>$9,7$6-9>8-3<-5=8>H$P5D$><2$T9>>J-D$623$>8-$6-9>8-3<-5=8>$
<23J7$>5>J-$9=95,D>$!-2$#9,>9$O3+G$-@5>245G-7$>8-$V5,7D$26$85=8K:2J+4-$?J9D8-D$>89>$D->$Z93-D$
9@93>$6324$49,;$26$85D$?2,>-4@23935-DH$B832+=82+>$85D$?93--3/$Z93-D$2<,D$:5?>235-D$2:-3$>2@$
?2,>-,7-3D$9,7$?894@52,D$5,?J+75,=$C9,5-J$R2,?-$C-$!-2,/$S5?$C93?85,;9,/$*2D-@8$%=T-V2/$
%,D-J42$Z23-,2$9,7$*-D+D$O+-JJ93H$
$
iY$V,2<$-:-3;2,-$5D$+D-7$>2$D--5,=$4-$D+5>-7$9,7$T22>-7$2,$BHSH$>9JV5,=$9T2+>$>8-$T-9+>56+J$
D@23>$26$T2[5,=/$T+>$J->$4-$3-45,7$-:-3;2,-/$Yj4$9$T97$4K6j-3$5,$>8-$35,=/$9,7$2,$#-@>-4T-3$U/$



>8-$<23J7$5D$=25,=$>2$3-4-4T-3$<89>$>8-;$45DD-7/E$D957$Z93-DH$AYa4$>8-$T-D>$5,$T2[5,=$5,$D@--7/$
@2<-3/$5,>-JJ5=-,?-/$9,7$=227$J22VDH$Z5=+-J$1J23-D$5D$2,$4;$39793/$9,7$Yj4$D233;$>2$D9;/$8-jD$
=25,=$T9?V$>2$-J-4-,>93;$D?822J$96>-3$4-->5,=$4-H$Yj4$9$49D>-3$5,$>85D$=94-/$9,7$Yj4$T9?VH$
M-J?24-$>2$B-94$Z93-D$.0..Hi$$
$
1J23-D$b.UKU/$L.$I"Dc$T2+,?-7$T9?V$6324$T9?VK>2KT9?V$7-6-9>D$5,$85D$@3-:52+D$2+>5,=$>89>$>22V$
@J9?-$J9D>$*+,-/$9D$8-$-93,-7$9$7-?5D52,$2:-3$C5+8J$"J=+5,H$B8-$.dK;-93K2J7$897$J2D>$9$@953$26$
?2,>-D>D$5,$?89JJ-,=5,=$62+3K75:5D52,$?894@52,$!-2$#9,>9$O3+G$5,$&2:-4T-3$.0Ld$9,7$>2@$
?2,>-,7-3$(7+9372$F9453-G$5,$C-?-4T-3$.0.0H$N23,$5,$Z-[5?2$9,7$,2<$3-D575,=$5,$#@35,=/$
B-[9D/$1J23-D$>+3,-7$@32$5,$.00d$9>$f+D>$LXK;-93DK2J7$9,7$<9D$:5?>2352+D$5,$85D$653D>$..$T2+>DH!
$
AYa4$:-3;$42>5:9>-7$>2$T-$2,$>8-$T5=$D>9=-$2,?-$9=95,$9,7$Ya4$-[?5>-7$>2$=->$5,>2$>8-$35,=/E$D957$
1J23-DH$AB85D$5D$9$8+=-$2@@23>+,5>;$623$4-$9=95,D>$9$>83--K75:5D52,$?894@52,$9,7$Ya4$725,=$
-:-3;>85,=$Y$?9,$>2$49V-$>8-$42D>$26$5>H$B85D$5D$Z5?829?k,$:DH$'+979J9f939$9,7$<-a3-$=25,=$>2$
=5:-$9JJ$>8-$69,D$9$=3-9>$D82<$2,$#-@>-4T-3$UHE!
$
B8-$.^K;-93K2J7$S9J-,G+-J9$ bL.K0/$e$I"Dc$ >395,D$9D$9$D>9TJ-49>-$26$+,T-9>-,$ ><2K>54-$<23J7$
?894@52,$C9:57$N-,9:57-G$ 9D$ 8-$ J22VD$ >2$ ?2,>5,+-$ ?-4-,>5,=$ 85D$ ?2,>-,7-3$ D>9>+D$ 5,$ .0..H$
S9J-,G+-J9$<9D$D-,D9>52,9J$85D$ J9D>$ >54-$ 5,$ >8-$35,=$9D$8-$TJ9D>-7$2+>$ 6234-3$<23J7$?894@52,$
139,?5D?2$ S93=9D$ :59$ 9$ 32+,7K2,-$ V,2?V2+>$ 5,$ %@35JH$ N23,$ 5,$ !2D$ Z2?85D/$ #5,9J29/$ Z-[5?2/$
S9J-,G+-J9$>+3,-7$@32$5,$.0Le$9,7$327-$9$65:-KT2+>$V,2?V2+>$D>3-9V$T-623-$-93,5,=$85D$653D>$L0K
32+,7$7-?5D52,$5,$9$:5?>23;$2:-3$C-5,-3$N-3352$5,$#-@>-4T-3$.0.LH$$
$
AYa4$-[>3-4-J;$42>5:9>-7$623$>85D$65=8>/E$D957$S9J-,G+-J9H$AZ;$2@@2,-,>$5D$9,$9??24@J5D8-7$6234-3$
?894@52,$9,7$>85D$5D$>8-$V5,7$26$?89JJ-,=-$>89>$Ya:-$T--,$9DV5,=$623H$Ya4$=25,=$>2$?24-$5,>2$>85D$
65=8>$-[>3-4-J;$@3-@93-7$>2$49V-$9,2>8-3$D>9>-4-,>$2,$#-@>-4T-3$U$9,7$=5:-$>8-$69,D$9$=3-9>$
D82<$J5V-$Y$9J<9;D$72HE$
$
B8-$^0K;-93K2J7$O2339J-D$b.gKU/$L0$I"Dc$89D$<2,$>83--KD>395=8>$65=8>D$D5,?-$42:5,=$+@$>2$
J5=8><-5=8>$5,$.0.L$9,7$89D$9D?-,7-7$>2$>8-$,+4T-3$><2$39,V5,=$5,$>8-$MN%H$15=8>5,=$2+>$26$
#9,$Z5=+-J5>2/$R9,949/$O2339J-D$<2,$9$D+@-3$6-9>8-3<-5=8>$>5>J-$5,$.0Lg$<8-,$8-$<-,>$>2$
*9@9,$9,7$V,2?V-7$2+>$B9V9D85$l?85;949$T-623-$<5,,5,=$9$7-?5D52,$5,$>8-53$3-49>?8H$P-$9JD2$



2<,D$:5?>235-D$2:-3$?+33-,>$6234-3$?894@52,$F-,-$%J:93972$9,7$:->-39,$?2,>-,7-3$F2T5,D2,$
O9D>-JJ9,2DH$
$
AS9J-,G+-J9$5D$9$=227$;2+,=$65=8>-3$<5>8$D24-$DV5JJD/$T+>$8-$72-D,a>$89:-$>8-$-[@-35-,?-$>2$
89,7J-$<89>$Ya4$T35,=5,=$>2$>8-$35,=/E$D957$O2339J-DH$AB85D$5D$=25,=$>2$T-$J5V-$<8-,$>8-$=3-9>$
R9,949,59,$?894@52,$F2T-3>2$C+39,$>22V$C9:-;$Z223-$>2$D?822JH$OJ9DD$5D$=25,=$>2$T-$5,$
D-DD52,$2,$#-@>-4T-3$U$9,7$,2$942+,>$26$D>+7;5,=$5D$=25,=$>2$89:-$854$3-97;$623$<89>$Ya4$
@J9,,5,=$>2$72HE$
$

m$ m$ m$
$
S5-<-3D$?9,$J5:-$D>3-94$>8-$RNO$D82<D$2,$>8-$1"Q$#@23>D$9,7$1"Q$&"M$9@@D$23$9>$
1"Q#@23>DH?24H$Y,$9775>52,/$9JJ$@32=394D$93-$9:95J9TJ-$2,$1"Q$#@23>D$2,$#535+DQZ$?89,,-J$e^$
2,$D9>-JJ5>-$39752D$9,7$2,$>8-$#535+DQZ$9@@H$
$

123$423-$5,62349>52,_$:5D5>$<<<H@3-45-3T2[5,=?894@52,DH?24/$

8>>@_WW<<<H62[D@23>DH?24W@3-DD@9DDW824-@9=-$9,7$<<<H62[7-@23>-DH?24/$62JJ2<$2,$B<5>>-3$

nR3-45-3N2[5,=/$nRNO2,1"Q/$n1"Q#@23>D/$n1"QC-@23>-D/$nB'NR3242>52,D$9,7$

n#<9,D2,oO244$23$T-?24-$9$69,$2,$19?-T22V$9>$

<<<H19?-T22VH?24WR3-45-3N2[5,=O894@52,D/$<<<H69?-T22VH?24W62[D@23>D$p$

<<<H69?-T22VH?24W62[7-@23>-DH$

$
O"&B%OB#_$$#<9,D2,$O244+,5?9>52,D_$b.0.c$Xe^$hh00/$?2,>9?>nD<9,D2,@3H?24$

B54$#45>8/$R3-45-3$N2[5,=$O894@52,D_$>542>8;n89;42,T2[5,=H?24$
%,73-<$1-=;:-3-D5/$1"Q$#@23>D_$%,73-<H1-=;:-3-D5n1"QH?24$
S-3,2,$O8--V/$1"Q$#@23>D_$S-3,2,HO8--Vn1"QH?24$$
B'N$R3242>52,D_$beLec$eLXKe00L$
O939$S9,7-3822V/$O3;@>2H?24$%3-,9_$b.L^c$XU.KX.X^$
Z-759$O3-7-,>59JD_$<<<H49=,94-759H?24$
$
$
$



$
$


